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NEWS AND UPDATES

TO: All FHA-Approved Mortgagees, FHA Roster Appraisers, 203(k) Consultants, and Housing
Counselors

In this Announcement:
e The Federal Housing Administration (FHA) Publishes Additional Sections of its Single Family Housing Policy
Handbook (SF Handbook; HUD Handbook 4000.1):
— Doing Business with FHA—Lenders and Mortgagees; Doing Business with FHA—Other Participants in FHA
Transactions—Appraisers
— Quality Control, Oversight, and Compliance —Lenders and Mortgagees; Quality Control, Oversight, and
Compliance—Other Participants in FHA Transactions - Appraisers
— Origination through Post-Closing/Endorsement for Title Il Forward Mortgages (Origination through
Endorsement) Appraiser, 203(k) and 203(k) ConsultantSections
e Additional Updates to Origination through Endorsement
e IndustryBriefing Conference Call March 26, 2015

See below fordetails.

FHA Publishes Additional Sections of its Single Family Housing Policy Handbook

(SF Handbook; HUD Handbook 4000.1)

Today, the FHA achieved another milestone forits SF Handbook, with new sections now availablethatfinalize a
significant portion of the SF Handbook development work. The additions furtherthe goal of achievingasingle,
comprehensive source of Single Family Housing policy that will help mortgagees and other participantsin FHA
transactions expand access to mortgage creditand make it easierto do business with FHA. The March 18, 2015 SF
Handbook is now available on HUD’s Client Information Policy Systems (HUDCLIPS) web page.


http://portal.hud.gov/hudportal/documents/huddoc?id=40001HSGH.pdf
http://portal.hud.gov/hudportal/documents/huddoc?id=40001HSGH.pdf

Future FHA SF Handbook Site

Future SF Handbook updates and additions will be accessible, along with the entire SF Handbook, on a new FHA SF
Handbook site being developed with AllIRegs®. This SF Handbook site will contain an organizational structure, search,
archive, change identification and other features similarto what users can find today on the AlIRegs site. FHA will
announce thissite’s availability when development work is completed in the coming weeks.

Doing Business with FHA, and Quality Control, Oversight, and Compliance Sections and Other Participants in

FHA Transactions - Appraisers Section

Two new sections of the SFHandbook: (1) Doing Business with FHA—Lenders and Mortgagees (Doing Business) and, (2)
Quality Control, Oversight, and Compliance—Lenders and Mortgagees (Oversight and Compliance) coverthe
requirements for doing business with, and compliance standards for, FHA-approved mortgagees. FHA also published its
Doing Business with FHA—Other Participants in FHA Transactions —Appraisers, and its Quality Control, Oversight, and
Compliance— Other Participants in FHA Transactions - Appraisers sections. These sections coverthe requirements for
doing business with, and compliance standards forappraisers. Policies in the Doing Business sections are effective on
June 15, 2015. Policiesin the Oversightand Compliance—Lenders and Mortgagees section are effective on June 15,
2015, exceptthe section notedinthe SF Handbook March 18 Transmittal. Policiesin the Oversight and Compliance —
Other Participants - Appraisers section become effective for case numbers assigned on or afterJune 15, 2015.

The time period between the publication date and the effective date is for FHA stakeholders toimplement changes to
theirsystems and operational processes, if necessary. Othersections of Doing Business—Other Participants,and Quality
Control, Oversight and Compliance —Other Participants will publish in the future.

New Origination through Endorsement Sections for Appraisers and 203(k) Consultants
In addition to the newly published Doing Business, and Oversight and Compliance sections, today FHA published most of
the remaining components of the SF Handbook’s Origination through Post-Closing/ Endorsement for Title Il Forward
Mortgages (Origination through Endorsement) section:

e 203(k) Rehabilitation Mortgage Insurance Program policies

e 203(k) Consultant requirements

e Appraiserand Property Requirements for Title || Forward and Reverse Mortgages
Publishing these sections essentially completes the Origination through Endorsement section forTitle || forward
mortgages. The two outstanding sections, Condominium Project Approvals and HUD Real Estate Owned Properties,
whenfinalized, will complete consolidation of Title Il forward mortgage origination policy into this single, authoritative
source.

Read more aboutthe newly published Origination through Endorsement sections, effective for FHA case numbers
assigned on or afterJune 15, 2015, in our online article. Althoughtechnically not part of the SF Handbook, today FHA
also published its Single Family Housing Appraisal Report and Data Delivery Guide, whichis usedin concert with certain
SF Handbook sections.

Self-paced, recorded training modules for each section of Origination through Endorsement, including thoselisted
above, will be available on HUD’s Single Family Archived Webinars web page on April 30, 2015.

Originationthrough Endorsement Update Incorporates Recent Policy Changes

FHA has updated its Origination through Endorsement section published on September 30, 2014 to incorporate revisions
and recently announced policy changesissued through Mortgagee Letters. The SFHandbook March 18, 2015
Transmittal —the first several pages of the SF Handbook document—posted today on HUDCLIPS, includes:


http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_HB_MORE_APPR.PDF
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_POLI_APPR_RPT_FIN.PDF
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/events/sfh_webinars

e Theincorporated changesandtheirlocation withinthe SF Handbook.

e Alistof Mortgagee Letters, Handbooks, and Housing Notices that will be superseded in whole, orin part, by the
policiesinits Origination through Endorsement section when the section becomes effectivefor case numbers
assigned on or after June 15, 2015. The Mortgagee Letters, Handbooks, and Housing Notices to be superseded
will remain accessible on HUDCLIPS.

Quick Links

e Viewthe updated SFHandbook, dated March 18, 2015, on HUDCLIPS at:
http://portal.hud.gov/hudportal /documents/huddoc?id=40001HSGH.pdf
e Accessupdatedinformation for mortgagees onthe SF Handbook page on HUD.gov
at: http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/handbook 4000-1
e Viewthe Single Family Archived Webinars page at:
http://portal.hud.gov/hudportal/HUD?src=/program offices/housing/sth/events/sth webinars
e Viewthe FHA Single Family Housing Appraisal Report and Data Delivery Guide at:
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH POLI APPR RPT FIN.PDF

e Accesstheonline article, “New Sections for Appraisers and 203(k) Essentially Complete the FHA Single Family
Housing Policy Handbook (SF Handbook; HUD Handbook 4000.1) Origination through Endorsement Section”, at:
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH _HB_ MORE_APPR.PDF

e Viewthe Single Family Handbook Frequently Asked Questions at:

http://portal.hud.gov/hudportal/documents/huddoc?id=SFH HB 4000-1 FAQS.PDF

Overview Conference Call for Mortgageesand Other Stakeholders

FHA will host the following conference call briefing session that will provide an overview of the March 18, 2015 additions
and updatesto the SF Handbook:
e Date: March 26, 2015

e Time: 2:00 PM -3:30 PM (Eastern)

e Title:SF Handbook: March Updates and Additions
e Dial-inNumber: (866) 615-1888

e Participant Access Code: 355440

FHA will host additional, topic-specificindustry conference calls in the coming weeks, as notedin our online article.

Resources

Contact the FHA Resource Center:

e Visitouronline knowledge base to obtain answers tofrequently asked questions 24/7 at www.hud.gov/answers.

e E-mail the FHA Resource Centerat answers@hud.gov. Emails and phone messages will be responded to during
normal hours of operation, 8:00 AM to 8:00 PM (Eastern), Monday through Friday on all non-Federal holidays.

e (Call 1-800-CALLFHA (1-800-225-5342). Persons with hearing or speech impairments may reach this number by
callingthe Federal Information Relay Service at 1-800-877-8339.



http://portal.hud.gov/hudportal/documents/huddoc?id=40001HSGH.pdf
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/handbook_4000-1
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/events/sfh_webinars
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_POLI_APPR_RPT_FIN.PDF
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_HB_MORE_APPR.PDF
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_HB_4000-1_FAQS.PDF
http://portal.hud.gov/hudportal/documents/huddoc?id=SFH_HB_MORE_APPR.PDF
http://www.hud.gov/answers
mailto:answers@hud.gov

RESOURCE INFORMATION

EHA INEO Archives: \F:Ir:st(::: FHA INFO Archives to access FHA INFO messages issued from 2012 to the

To subscribe to the Single Family FHA INFO mailing list you can use this link: FHA
INFO or send a request by email to: answers@hud.gov

Bulk subscriptions: To sign up your entire office or a large group, send the list of
email addresses (in the format below) to: answers@hud.gov

Subscribe/Unsubscribe
Instructions:

aaa@xyz.com
bbb@xyz.com
ccc@xyz.com
To Unsubscribe follow the unsubscribe instructions on that page.
Archived Webinars Foreclosure Assistance
Career Opportunities Grant Opportunities
Contracting Opportunities HUD Homes Property Listings
Resource Links: Events & Training HUD.gov
FHA Forms Making Home Affordable
FHA Homeownership Centers Presidentially Declared Disaster
Areas
FHA Mortgagee Letters Visit our Single Family Home Page

HOMEOWHERSHIP

We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any
reason. Connect with HUD on Social Media and follow Secretary Castro on Twitter and Facebook. If you wish to be taken off this mail list, please go here



http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/FHA_info_messages
http://portal.hud.gov/hudportal/HUD?src=/subscribe/signup&listname=FHA%20Homeownership%20Update&list=Homeownership-L
http://portal.hud.gov/hudportal/HUD?src=/subscribe/signup&listname=FHA%20Homeownership%20Update&list=Homeownership-L
mailto:answers@hud.gov
mailto:answers@hud.gov
mailto:aaa@xyz.com
mailto:bbb@xyz.com
mailto:ccc@xyz.com
http://portal.hud.gov/hudportal/HUD?src=/subscribe/signup&listname=FHA%20Homeownership%20Update&list=Homeownership-L
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/events/sfh_webinars
http://portal.hud.gov/hudportal/HUD?src=/i_want_to/talk_to_a_housing_counselor
https://www.usajobs.gov/
http://portal.hud.gov/hudportal/HUD?src=/program_offices/administration/grants/fundsavail
http://portal.hud.gov/hudportal/HUD?src=/program_offices/cpo
http://www.hudhomestore.com/Home/Index.aspx
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/events
http://portal.hud.gov/hudportal/HUD
http://bit.ly/FHAforms
http://www.makinghomeaffordable.gov/pages/default.aspx
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/sfhhocs
http://www.disasterassistance.gov/
http://www.disasterassistance.gov/
http://portal.hud.gov/hudportal/HUD?src=/program_offices/administration/hudclips/letters/mortgagee
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh
http://portal.hud.gov/hudportal/HUD?src=/program_offices/public_affairs/socialmedia
https://twitter.com/secretarycastro
https://www.facebook.com/SecretaryCastro
http://portal.hud.gov/hudportal/HUD?src=/subscribe/signup&listname=FHA%20Homeownership%20Update&list=HOMEOWNERSHIP-L

